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TIBET HOUSE TRUST

TRUSTEES' REPORT

FOR THE YEAR ENDFD 31 MARCH 2017

The Trustees present their report and accounts for the year ended 31 March 2017.

The accounts have been prepared in accordance with the accounting policies set out in note 1 to the accounts
and comply with the Trust's governing document, the Charities Act 2011 and "Accounting and Reporting by
Charities: Statement of Recommended Practice applicable to charities preparing their accounts in accordance
with the Financial Reporting Standard applicable in the UK and Republic of lreland (FRS 102)" (as amended
for accounting periods commencing from 1 January 2016).

The accounts have been prepared to give a 'true and fair' view and have departed from the Charities
(Accounts and Reports) Regulations 2008 only to the extent required to provide a 'true and fair view'. This
departure has involved following Accounting and Reporting by Charities preparing their accounts in

accordance with the Financial Reporting Standard applicable in the UK and Republic of lreland (FRS 102)
issued on 16 July 2014 ralher than theAccounting and Repofting by Charities: Statement of Recommended
Practice effective from 1 April 2005 which has since been withdrawn.

Objectives and activities
The Trust's objects are:

a) Advance Tibetan Buddhism.

b) Promote a greater awareness of the culture, religion and way of life of the Tibetan people.

c) Relieve the poverty of people of Tibetan origin and attend to the impoverished parts of the Tibetan
community, particularly but not exclusively; in lndia and Nepal.

Consistent with the objectives of the Trust, the charitable activities undertaken by Tibet House Trust are aimed
primarily at the education of Tibetan children in exile in lndia, studying in different Tibetan schools; and also
aimed at providing the stipend to monks and nuns in the study of Tibetan Buddhist philosophy and to the
physically challenged and elderly.

A calendar of events is prepared ahead in time for the following year to achieve over the months. These are
discussed at the annual Trustees' Meeting. Estimated budgets for activities are presented by the Secretary
and approved by the Trustees. The Chair and the Secretary work closely to monitor the fund flow on a regular
basis.

The Trustees have paid due regard to guidance issued by the Charity Commission in deciding what activities
the Trust should undertake. The trustees confirm that they have referred to the guidance contained in the
Charity Commission's general guidance on public benefit when reviewing the Foundation's aims and
objectives and in planning future activities and agreeing the grant making policy for the next year.

The policies adopted in furtherance of the objects are as stated in the Trust Deed and there has been no
change in these during the year.
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TIBET HOUSE TRUST

TRUSTEES', REPORT (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2017

Achievements and performance
One of the objectives of Tibet House Trust (THT) is the preservation of Tibetan language and culture in lndia,
as well as in the Tibetan communities in the diaspora. Here in the UK, for the past few years two Tibetan
language schools (held during weekends only) were functioning, one near Finsbury Park and the other in
Woolwich. During the year, with the efforts of a committee set up by The Chair of THT, we were able to merge
the two schools into one at a central location in Stratford forming The London School of Tibetan Language &
Culture (LSTL&C).

The school opening ceremony was held on '11 September 2016 in the presence of Trustee Hansjorg Mayer.
Two language teachers and one music teacher now teach at the school to around 40 young Tibetan children.
By the end of the financial year LSTL&C had successfully completed 2 terms in its first academic year.

A further objective of THT, in providing education sponsorship to Tibetan students studying in Tibetan schools
in lndia, is progressing well. We are also providing assistance to start Tibetan language and culture (music
and dance) schools on weekends among Tibetan communities in Norway, Sweden and Poland, which will
benefit the young Tibetan children in these countries. We propose to assist Tibetan communities in lreland
and Denmark in the coming years.

The positive support of the public is a great asset. Many are sympathetic to the tragedy in Tibet and want to
help. However, some of the sponsors who contribute towards education sponsorship have stopped their
contributions, due to change in their financial circumstances. This poses a challenge to us as the deficit is paid

from Trust funds. The website helps to gain additional sponsors however it needs to be upgraded to achieve
this.

Financial review
The Statement of FinancialActivities set out on page 7 shows the Trust's income and expenditure for the year
ended 31 March 2017.

Total income amounted to f636,576 (2016: t120,595) which comprises donations of C633,4'15 (2016:
t118,391), togetherwith investmentand otherincomeof t3,161 (2016:f2,204).

Total expenditure amounted to €363,469 (2016: t517,283). During the year, the Trust made donations to
charitable institutions totalling f369,965 (2016: t547,919) and the related support costs were t9,052 (2016:
t-1,872). The costs of managing and administering the Trust, excluding foreign exchange gains and losses,
were f14,302 for the year compared with f10,350 for the previous year. lncluded in governance costs are
foreign exchange gains of t29,850 compared with f42,858 for the previous year.

The balance sheet on page 8 shows the financial position as at 31 March 2017.

Total assets less liabilities amounted to tl,042,735 (2016: 8769,628), which is represented by the
accumulated balances on both the restricted and unrestricted income funds. The net current assets of the
unrestricted income fund of t148,766 represent funds held in order to meet the Trust's operating overheads
and also funds received that have yet to be applied towards the Trust's charitable objectives. The Trust has
several projects that it supports on an ongoing basis and it is therefore the Trust's policy to maintain sufficient
unrestricted income reserves to ensure that these projects can continue to be supported in the event that the
level of donations received is reduced for any reason.

The Trustees has assessed the major risks to which the Trust is exposed, and believe that maintaining the
free reserves at the levels stated above, combined with an annual review of the controls over key financial
systems, will provide sufficient resources in the face of adverse conditions. The Trustees have also examined
other operational risks which they face and confirm they have established systems to mitigate any significant
risks.
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TIBET HOUSE TRUST

TRUSTEES' REPORT (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2017

Plans for the future
The Trustees will continue to adopt a policy of making regular donations to charitable causes, having regard to
the level of the Trust's annual income from year to year. They regularly appraise new opportunities for direct
charitable expenditure consistent with the Trust's overall charitable objectives.

The Trust plans to have a fund raising event during the next year. This will be the first such event for several
years.

Structure, governance and management
The Trust was established by a charitable Trust deed on 28 February 1994 and is a registered charity No.
1037230.

The Trustees who served during the year were:
Viscount Michael Cowdray
Mr Hansjorg Mayer
Mr ChonpelTsering
Mr Tsering Passang Reting (Resigned 1 September 2016)
Mr Pempa Lobsang (Appointed 2 September 2016)

The statutory power of appointing new or additional Trustees is vested in the Trustees. An additional Trustee
may be appointed at any time but the total number shall not be fewer than three nor more than seven.

Other than its Trustees, the day to day administration of the Trust is supported by unpaid staff provided by the
Office of Tibet, London, including the Secretary. The Trustees are responsible solely for the consideration and
authorisation of the charitable donations made by the Trust,

The Trustees' report was approved by the Board of Trustees.

t'(4 -_<-"""".'"""."-\ir'"""
Mr ChonpelTsering

Xi,li" rr f o,) s.^,9
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TIBET HOUSE TRUST

STATEMENT OF TRUSTEES' RESPONSIBILITIES
FOR THE YEAR ENDED 31 MARCH 2017

The Trustees are responsible for preparing thg llyltees' Report and the accounts in accordance with applicablelaw and United Kingdom Accounting btaniaros (united xingior G"nerally Acceplui n""ounting practice).

The law applicable to charities in England and Wales
financial. year which give a true and fair view of the state
and application of resources of the Trust for that year.

ln preparing these accounts, the Trustees are required to:

requires the Trustees to prepare accounts for eachof affairs of the Trust and of the incoming resources

select suitabre accounting poricies and then appry them consistenty;

- observe the methods and principres in the charities soRp FRS102;

- make judgements and estimates that are reasonabre and prudent;

-,. state whether applicable accounting standards
disclosed and explained in the accountJ: and

have been followed, subject to any material departures

- prepare the accounts on the going concern basis unless it is inappropriate to presume that the charity willcontinue in operation.

The Trustees are responsible for keeping sufficient accounting records that disclose with reasonable accuracy atany time the financial position of the lrust and enable tn6m to ensure that the accounts comply with thecharities Act 2011, the charity (Accounts and Reportsj n"grluii."s 2008 and the provisions of the trust deed.They are also responsible for iaieguarolng the assets ,ir ftr" irr"t and hence for taking reasonable steps for theprevention and detection of fraud and othe-r irregularities.
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TIBET HOUSE TRUST

INDEPENDENT AUDITOR'S REPORT

TO THE TRUSTEES OF TIBET HOUSE TRUST

Opinion
We have audited the accounts of Tibet House Trust (the 'Trust') for the year ended 31 March 2017 which
comprise the Statement of FinancialActivities, the Balance Sheet, the Statement of Cash Flows and the notes to
the accounts, including a summary of significant accounting policies. The financial reporting framework that has
been applied in their preparation is applicable law and United Kingdom Accounting Standards, including
Financial Reporting Standard 102 The Financial Reporting Standard applicable in the UK and Republic ol
lreland (United Kingdom Generally Accepted Accounting Practice).

ln our opinion the accounts:
- give a true and fair view of the state of the charity's affairs as at 31 March 2017 and of its

resources and application of resources, for the year then ended;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
and

- have been prepared in accordance with the requirements of the Charities 4ct2011.

rncomrng

Practice;

Basis for opinion
We conducted our audit in accordance with lnternational Standards on Auditing (UK) (lSAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit
of the accounts section of our report. We are independent of the Trust in accordance with the ethical
requirements that are relevant to our audit of the accounts in the UK, including the FRC's Ethical Standard, and
we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Other matter
Your attention is drawn to the fact that the charity has prepared accounts in accordance with Accounting and
Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts in

accordance with the Financial Reporting Standard applicable in the UK and lreland (FRS 102) in preference to
Accounting and Reporting by Charities: Statement of Recommended Practice issued on 1 April 2005 which is

referred to in the extant regulations but has now been withdrawn.
This has been done in order for the accounts to provide a true and fair view in accordance with Generally
Accepted Accounting Practice effective for reporting periods beginning on or after 1 January 2015.

Conclusions relating to going concern
We have nothing to report in respect of the following matters in relation to which the lSAs (UK) require us to
report to you where:
- the Trustees' use of the going concern basis of accounting in the preparation of the accounts is not

appropriate; or
- the Trustees have not disclosed in the accounts any identified material uncertainties that may cast

significant doubt about the Trust's ability to continue to adopt the going concern basis of accounting for a
period of at least twelve months from the date when the accounts are authorised for issue.

Other information
The other information comprises the information included in the annual report, other than the accounts and our
auditor's report thereon. The Trustees are responsible for the other information. Our opinion on the accounts
does not cover the other information and, except to the extent otherwise explicitly stated in our report, we do not
express any form of assurance conclusion thereon.

ln connection with our audit of the accounts, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the accounts or our knowledge obtained in

the audit or othenvise appears to be materially misstated. lf we identify such material inconsistencies or
apparent material misstatements, we are required to determine whether there is a material misstatement in the
accounts or a material misstatement of the other information. lf, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

-5-



TIBET HOUSE TRUST

TNDEpENDENT AUDTTOR'S REPORT (CONTTNUED)

TO THE TRUSTEES OF TIBET HOUSE TRUST

Matters on which we are required to repoft by exception
We hava nothing to report in respect of the following matters in relation to which the Charities (Accounts and
Reports) Regulations 2008 requires us to report to you if, in our opinion:
- the information given in the Trustees' Report is inconsistent in any material respect with the accounts; or- sufficient accounting records have not been kept; or
- the accounts are not in agreement with the accounting records and returns; or
- we have not received all the information and explanations we require for our audit.

Responsibilities of Trustees
As explained more fully in the Statement of Trustees' Responsibilities, the Trustees' are responsible for the
preparation of the accounts and for being satisfied that they give a true and fair view, and for such internal
control as the directors determine is necessary to enable the preparation of accounts that are free from material
misstatement, whether due to fraud or error.

ln preparing the accounts, the Trustees are responsible for assessing the Trust's ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern baiis of
accounting unless the Trustees either intend to cease operations, or have no realistic alternative bui to do so.

Auditor's responsibilities for the audit of the financial statements
We have been appointed as auditor under section 144 of the CharitiesAct 2011 and report in accordance with
regulations made under section 154 of that Act.

Our objectives are to obtain reasonable assurance about whether the accounts as a whole are free tom
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guaraniee that an audit conducted in
accordance with lSAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of itrese accounts.

A further description of our responsibilities for the audit of the accounts is located on the Financial Reporting
Council's website at: http://www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor,s
report.

Use of our report
This report is made solely to the charity's Trustees, as a body, in accordance with Part 4 of the Charities
(Accounts and Reports) Regulations 2008. Our audit work has been undertaken so that we might state to the
charity's Trustees those matters we are required to state to them in an auditors' report and for no-othe1. purpose.
To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the charity
and its Trustees as a body, for our audit work, for this report, or for the opinions we have formed.

tl

.Lr../.r.f ..t.5...

Devonshire House
1 Devonshire Street
London
W1W sDR

.n" / n tl

Citroen Wells

Chartered Accountants
Statutory Auditor

Citroen Wells is eligible to act as an auditor in terms of section 1212 of the Companies Act 2006
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TIBET HOUSE TRUST

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 MARCH 2017

lncome from:
Donations
lnvestments
Other income

Total income

Expenditure on:
Charitable activities
Education, Religion and Culture
Community Development and Empowerment
Health

Total charitable expenditure

Net incoming/(outgoing) resources before
transfers

Gross transfers between funds

Net income/(expenditure) for the year/
Net movement in funds

Fund balances at 1 April 2016

Fund balances at 31 March 2017

42,064 594,512 636,576 120,595

Unrestricted
funds

Notes E

3 38,903
4 933

5 2,228

Restricted
funds

€

594,512

Total Total
2017 2016

c€
633,415 1'18,391

933 1,513

2,228 691

6

6

6

24,297
(21,362)

4,726

19,349
336,459

43,646 131,314
315,097 372,588

4,726 13,381

7,661 355,808 363,469 517,283

273,107 (396,688)34,403

(12,734)

21,669

127,097

238,704

12,734

251,438.

642,531

273,107 (396,688)

769,628 1,166,316

148,766 893,969 1,042,735 769,628

The statement of financial activities includes all gains and losses recognised in the year.

All income and expenditure derive from continuing activities

The notes on pages 10lo 21 form part of these
accounts.
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TIBET HOUSE TRUST

STATEMENT OF FINANCIAL POSITION

AS AT 31 MARCH 2017

2017 2016

Fixed assets
Property, plant and equipment
lnvestments

Current assets
Trade and other receivables
Cash at bank and in hand

Current liabilities

Net current assets

Total assets less current liabilities

lncome funds
Restricted funds
Unrestricted funds

Hansjorg Mayei
Trustee

The notes on pages 10 lo 21 form part of these accounts.

The accounts were approved by the Trustees o" .:f\e-.\\ ]f l

Notes

11

12

409
1

307
1

410

14

15

14,493
1,068,330

1,082,823
(40,3e6)

163,792
730,899

894,691
(125,473)

1,042,427

1,042,735

893,969
148,766

1,042,735

769,218

769,628

16 642,531
127,097

769,628
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TIBET HOUSE TRUST

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 31 MARCH 2017

Gash flows from operating activities
Cash generated from/(absorbed by) 20
operations

lnvesting activities
lnterest received

Net cash generated from investing
activities

Net cash used in financing activities

Net increase/(decrease) in cash and cash
equivalents

Cash and cash equivalents at beginning of year
Effect of foreign exchange rates

Gash and cash equivalents at end of year

2017 2016
Notesf€€€

297,929 (soe,411)

1,513

1,513

298,862

730,899
38,569

(507,8e8)

1,171,139
67,658

1,068,330 730,899

933

933
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TIBET HOUSE TRUST

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2017

1.1

Accounting policies

Charity information
Tibet House Trust is 3 charlty registered in England & wales. lts principal correspondence address is 1culworth street, London, NWs 7AF. The naturJof the charity's operations and principal activities are setout in the Trustees' Report.

Accounting convention
The accounts have been prepared in accordance with the Trust's deed, the charities Act 2011 and"Accounting and Reporting by Charities: Statement of necommended practice applicable to charitiespreparing their accounts in accordance with.the Financial Reporting Standard appr[aore in the UK andRepublic of lreland (FRS 102)" (as amended for ac_counting plriods-"orrun.inj?ro, r January 2016).The Trust is a Public Benefit Entity as defined by FRS 102.

The accounts have departed from the charities (Accounts and Reports) Regulations 200g only to theextent required to provide a true and fair view. T-his departuie has involved Tollowing the Statement ofRecommended Practice fo.r charities applying FRS 10i rathlr than the version of the statement ofRecommended Practice which is referred io-in t-rre Regulations out wrricrr has since been withdrawn.

The accounts are prepared in sterling, which is the functional currency of the Trust. Monetary amounts inthese financial statements are rounded to the nearest f .

The accounts have been prepared under the historical cost convention. The principal accounting policiesadopted are set out below.

Going concern
At the time of approving the accounts, the Trustees have a reasonable expectation that the Trust hasadequate resources to continue in operational existence for the foreseeable future. Thus the Trusteescontinue to adopt the going concern basis of accounting in prepiring the accounts.

Charitable funds
Unrestricted funds are available for use at the discretion of the Trustees in furtherance of the Trust,scharitable objectives and to meet ongoing governance costs.

Restricted funds are subject to specific conditions imposed by donors as to how they may be used. Thepurposes and uses of the restricted funds are set out in the not,es to the accounts.

1.2

1.3

- 10 -



TIBET HOUSE TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2017

1 Accounting policies (Continued)

1.4 Incoming resources
lncome is recognised when the Trust is legally entitled to it after any performance conditions have been
met, the amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations are recognised once the Trust has been
notified of the donation, unless performance conditions require deferral of the amount. lncome tax
recoverable in relation to donations received under Gift Aid or deeds of covenant is recognised at the time
of the donation.

Legacies are recognised on receipt or othenafise if the Trust has been notified of an impending distribution,
the amount is known, and receipt is expected. lf the amount is not known, the legacy is treated as a

contingent asset.

1.5 Resources expended
Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing
the Trust to that expenditure, it is probable that settlement will be required and the amount of the obligation
can be measured reliably.

All expenditure is accounted for on an accruals basis. All expenses including support costs and
governance costs are allocated or apportioned to the applicable expenditure headings.

Grants payable are payments made to third parties in the furtherance of the charitable objects of the Trust.
ln the case of an unconditional grant offer this is accrued once the recipient has been notified of the grant
award. The notification gives the recipient a reasonable expectation that they will receive the one.year or
multi-year grant. Grants awards that are subject to the recipient fulfilling performance conditions are only
accrued when the recipient has been notified of the grant and any remaining unfulfilled condition attaching
to that grant is outside of the control of the Trust.

Provisions for grants are made when the intention to make a grant has been communicated to the recipient
but there is uncertainty as to the timing of the grant or the amount of grant payable.

Charitable activities includes expenditure associated with grants payable, support costs and govemance
costs.

Governance costs comprise all costs involving the public accountability of the Trust and its compliance with
regulation and good practice.

The total support and governance costs attributable to charitable activities are apportioned pro rata to the
cost of grants.

1.6 Property, plant and equipment
Property, plant and equipment are initially measured at cost and subsequently measured at cost or
valuation, net of depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over
their useful lives on the following bases:

Fixtures, fittings & equipment 25% reducing balance

The gain or loss arising on the disposal of an asset is determined as the difference between the sale
proceeds and the carrying value of the asset, and is recognised in net income/(expenditure) for the year.

-11-



TIBET HOUSE TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2017

Accounting policies (Continued)

1.7 Non-current investments
lnvestments in subsidiaries and associates are all held at cost in the separate financial statements of the
company.

A subsidiary is an entity controlled by the Trust. Control is the power to govern the financial and operating
policies of the entity so as to obtain benefits from its activities.

1.8 Cash and cash equivalents
Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid
investments with original maturities of three months or less.

1.9 Financialinstruments
The Trust has elected to apply the provisions of Section 11 'Basic Financial lnstruments'and Section 12
'Other Financial lnstruments lssues' of FRS 1021o all of its financial instruments.

Financial instruments are recognised in the Trust's balance sheet when the Trust becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the liability simultaneously.

Basic financial assefs
Basic financial assets, which include trade and other receivables and cash and bank balances are initially
measured at transaction price including transaction costs and are subsequently carried at amortised cost
using the effective interest method unless the arrangement constitutes a financing transaction, where the
transaction is measured at the present value of the future receipts discounted at a market rate of interest.
Financial assets classified as receivable within one year are not amortised.

Basrc financial Iiabilities
Basic financial liabilities, including trade and other payables are initially recognised at transaction price
unless the arrangement constitutes a financing transaction, where the debt instrument is measured at the
present value of the future payments discounted at a market rate of interest. Financial liabilities classified
as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade payables are obligations to pay for goods or services that have been acquired in the ordinary course
of operations from suppliers. Amounts payable are classified as current liabilities if payment is due within
one year or less. lf not, they are presented as non-current liabilities. Trade payables are recognised initially
at transaction price and subsequently measured at amortised cost using the effective interest method.

Derecognition of financial liabilities
Financial liabilities are derecognised when the Trust's contractual obligations expire or are discharged or
cancelled.

1.10 Foreign exchange
Transactions denominated in foreign currencies are recorded at the rate ruling at the date of the
transaction.

Monetary assets and liabilities denominated in foreign currencies are translated into sterling at the rates of
exchange ruling at the balance sheet date. All differences are included in the statement of financial
activities.

-12-



TIBET HOUSE TRUST

NOTES TO THE FTNANCTAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2017

Accounting policies (Continued)

1.11 Consolidated accounts
The accounts present information about the Trust as an individual undertaking and not about its group. The
gross income of the Trust and its subsidiary undedaking aggregate to less than f1m after consolidation
adjustments and therefore advantage have been taken of the available exemption not to prepare
consolidated accounts.

Critical accounting estimates and judgements

ln the application of the Trust's accounting policies, the Trustees are required to make judgements,
estimates and assumptions about the carrying amount of assets and liabilities that are not readily apparent
from other sources. The estimates and associated assumptions are based on historical experience and
other factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that
period, or in the period of the revision and future periods where the revision affects both current and future
periods.

Donations

Unrestricted Restricted
funds funds

€

38,903

45,379

€

594,512

73,012

Total
20'17

€

11'*

2017

f

933

Total
2016

f

118,391

118,391

2016

€

1,513

Donations and gifts

For the year ended 31 March 2016

lnvestments

lnterest receivable

lnterest receivable in both years are attributable to unrestricted funds.

13-



TIBET HOUSE TRUST

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2017

(coNTTNUED)

Other income

Other income

Other income in both years is attributable to unrestricted funds.

Charitable activities

45,561

(1 ,e15)

::2
24,297
19,349

:::

48,252
83,062

131,314

319,471

9,052
(13,426)

Trt
(21,362)
336,459

(47,474)
420,062

372,588

Health

4,933

(207)

2017

€

2,228

Total
2017

f

369,965

9,052
(15,548)

7,661
355,808

2016

€

691

Total
2016

€

547,919

1,872
(32,508)

4,159
513,124

517,283
:

Education, Community
Religionand Development

Culture and
Empowerment

€[

Grant funding of activities (see
note 7)

Support costs (see note 8)
Governance costs (see note 8)

Analysis by fund
Unrestricted funds
Restricted funds

4,726 363,469 517,283

315,097 4,726 363,469

4,726

3,381
10,000

jrrl

For the year ended 31

Unrestricted funds
Restricted funds

March 2016
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TIBET HOUSE TRUST

NOTES TO THE FTNANCTAL STATEMENTS (CONTTNUED)

FOR THE YEAR ENDED 31 MARCH 2017

Grants payable

Lhekshed Tshal School, Nepal
Department of Education, Central
Tibetan Administration, lndia
a) Sponsorship of Tibetan Students
b) Sponsorship of Tibetan Students
under STSS
Department of Religion and Culture,
Central Tibetan Administration
a) Sponsorship of Monks and Nuns
Tibetan Children's Village,
Dharamsala
a) Sponsorship of Tibetan Students
Tibetan Home of Foundation,
Mussoorie
a) Sponsorship of Tibetan students
Sunday Tibetan School - UK
Young Tibetan Education Club
Tibetan Community (Norway)
Costs relating to visit of His Holiness
the Dalai Lama to UK
Sambhota Tibetan Schools Society
Poanta Cholsum Settlement
Doeguling Tibetan settlement
a) Mungod Library Project
Central Tibetan Relief Committee,
Department of Home, Central Tibetan
Administration, lndia
a) Sponsorship of Elderly people
His Holiness Dalai Lama Religious &
Cultural Society, Tibetan Voluntary
Association, Tibetan Policy lnstitution,
Social and Resource Development
and Department of lnformation &
lnternational Relation lndia
a) Tibetan Human Rights Programme
Tibetan Community Fund
Tibetan Youth Employment Fund
Tibetan Conference in Brussels
Old Age Stipend Fund
Department of Health, Central Tibetan
Administration, lndia
a) Health Clinics in Arunachal
Pradesh (funded by Tibet Charitable
Trust)

Carried forward

Education, Community
Religionand Development

Culture and
Empowerment

€€

5'10

3,875

7,345

5,273

3,149
11,904

2,000

5,445
'1,000

5,060

783

Total

€

510

3,875

7,345

5,273

3,149
11,904

2,000

5,445
1,000
5,060

287,057
1,500
9,285

10,846
10,000

2016

€

3,205

6,064

1,617

4,687

1,586
7,458

200
1,000

74,404

39,375

370,339
'10,500

12,551

708783

287,057
1,500
9,285

10,846
10,000

45,561

10,000

15 -
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TIBET HOUSE TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2017

Grants payable

Brought forward

b) Sponsorship of Disabled Children
at Ngoenga School
c) Delek Hospital Fund

Support and governance costs

Depreciation
Administration fees
Gain on foreign exchange

Audit fees
Travel and subsistence
Miscellaneous
Bank charges

Analysed between
Charitable activities

Education,
Religion and

Culture

s

45,561

Community
Development

and
Empowerment

€

319,471

Health

€

4,333
600

jil 11'*

(Gontinued)

Total 2016

365,032 543,694

4,333 4,225
600

45,56'l 319,471

Support Governance
costs costs

€f

17,771
(8,719)

I,052

102

(2e,850)

12,898
871
300
131

t:u*)

l:u*)

2017

f

102
17,771

(38,56e)

12,898
871
300
131

9o*)

(6,4e6)

547,919

2016

f

137

26,672
(67,658)

8,995
906

79
233

(30,636)

(30,636)
:

9,052

The total support and governance costs attributable to charitable activities are allocated to specific grants

and apportioned pro rata to the cost of grants payable respectively.

Trustees

None of the Trustees (or any persons connected with them) received any remuneration or expense

reimbursements during the year (2016:fNil).

10 Employees

There were no employees during the year, instead the Trust relies on the unpaid staff provided by the

Office of Tibet, London, including the Secretary.
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TIBET HOUSE TRUST

NOTES TO THE F|NANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2017

11 Property, plant and equipment

Cost
At 1 April2016

At 31 March 2017

Depreciation and impairment
At 1 April2016
Depreciation charged in the year

At 31 March 2017

Carrying amount
At 31 March 2017

At 31 March 2016

12 Fixed asset investments

Cost or valuation
At 1 April 2015 & 31 March 2016

Carrying amount
At 31 March 2017

At 31 March 2016

Other investments comprise:

lnvestments in subsidiaries

13 Financialinstruments

Carrying amount of financial assets
Debt instruments measured at amortised cost

Carrying amount of financial liabilities
Measured at amortised cost

Fixtures, fittings & equipment

f

6,772

6,772

6,363
102

6,465

Other
investments

307
:

409

1

I

Notes

19

2017
€

1

2017
f

:":

i1'*

2016
€

-:

2016
€

yr':
125,473

17-



TIBET HOUSE TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2017

14 Trade and other receivables

Amounts falling due within one year:

Amounts due from subsidiary undertakings

Other receivables

15 Current liabilities

Amounts due to subsidiary undertakings

Other payables

2017
€

14.493

:!::
2017

€

1,441
38,955

40,396

2016
€

142,260
21,532

163,792

2016
€

125,473

125,473

-18-



TIBET HOUSE TRUST

NOTES TO THE FTNANCTAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2017

16 Restricted funds

The income funds of the charity include restricted funds comprising the following unexpended balances of
donations and grants held on trust for specific purposes:

Movement in funds
Balance at 1 Donations Grants Monitoring and Transfers Balance at 31

April2016 receivable payable in administration March2017
in year year fees

€€€€c€
Tibet House Fund 358,099
The Tibet Charitable
Trust Fund
Dharma Network
Limited Fund
PF Charitable Trust 6,539 - (1,482) (3,963) - '1,094

Finnish-Tibetan
Cultural Association
Fund
The European
Commission Fund 750 560,'100 (287,0571 (17 ,771) 12,734 268,756
Old Age Stipend
Fund
The Dalai Lama
Foundation Canada
Fund
Sunday Tibetan
School Fund
Tibetan Community
Fund
Other Restricted
Funds

642,531 594,512 (334,074) (21,734) 12,734 893,969

- 20,000 (10,000)

93

33,936 - (2,000)

10,000 - (10,ooo)

220,296 - (9,285)

1,230 14,412 (11,904)

1,500 - (1,500)

10,088 - (846)

- 358,099

- 10,000

-93

- 31,936

- 211,011

- 3,738

- 9,242

-19-



TIBET HOUSE TRUST

NOTES TO THE FTNANC|AL STATEMENTS (CONTTNUED)

FOR THE YEAR ENDED 31 MARCH 2017

16 Restricted funds (Gontinued)

a) Tibet House Fund - funding for the future purchase of a property from where the Trust can operate its
activities.
b) The Tibet Charitable Trust Fund - funding for health clinics under the Department of Health, Central
Tibetan Administration.
c) Dharma Network Limited Fund - funding for an educational and health project for children in lndia and
sponsorship for His Holiness the Dalai Lama's visit in the United Kingdom.
d) The PF Charitable Trust - funding received for sponsoring His Holiness the Dalai Lama's visit in the
United Kingdom.
e) Finnish-Tibetan Cultural Association Fund - funding for providing educational, cultural and health
projects in lndia.
f) The European Commission Fund - funding to defend and protect the Tibetan Human Rights Defenders
in Tibet and the People's Republic of China and enhance the Tibetan rights movement globally.
g) Old Age Stipend Fund - funding for deserving elderly Tibetans in lndia under the care of Central Tibetan
Administration.
h) The Dalai Lama Foundation Canada Fund - funding for a Tibetan Youth Employment Project in South
lndia.
i) Sunday Tibetan School Fund - funding for Tibetan & Buddhist Classes in the United Kingdom.
j) Other Restricted Funds - Other funds received from various donors for the support of Nyingtob Ling
Handicap School, Dharamsala, a musical and cultural event named "lmagine - One Day" and emergency
relief funds for Kyigutho, Ladakh and Drugchu.

17 Analysis of net assets between funds

Fund balances at 31 March 2017 are represented by:
Property, plant and equipment
lnvestments
Current assets

Unrestricted
funds

€

307
I

148,458

Restricted
funds

€

893,96;

Total

f

307
1

1,042,427

18

148,766 893,969 1,042,735

Related party transactions

During the year the charity entered into the following transactions with related parties:

Tibet House Trust (THT) received loan repayments of f142,260 from Tibet House Limited (THL), a
subsidiary of THT.

THTpaide3,963 (2016:f32,740) toTHLasacontributiontowardsthecostof organisingthepublicevents
in connection with His Holiness the Dalai Lama's visit to the United Kingdom in June 2015.

At the end of the year, THT owed THL t1 ,441 (2016: L142,260 owed to THT). This amount is unsecured,
interest free and repayable on demand.

The Trust received donations of 120,000 (2016 t20,000) from the Tibet Charitable Trust, a charity of which
Mr Hansjorg Mayer is also a Trustee.

-20-



TIBET HOUSE TRUST

NOTES TO THE FTNANCTAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2017

19 Subsidiaries

Details of the Trust's subsidiaries at 31 March 2017 are as follows:

Name of undertaking

Tibet House Limited

Name of undertaking

Tibet House Limited

Registered
office

England &
Wales

Nature of business

Public events organisation

% Held
Direct lndirect

100.00

Glass of
shares held

Ordinary

ProfiU(Loss) Capitaland

- 
*"""*";

20 Cash generated from operations

Surplus/(deficit) for the year

Adjustments for:
lnvestment income recognised in statement of financial activities
Foreign exchange d ifferences
Depreciation and impairment of property, plant and equipment

Movements in working capital:
Decrease/(increase) in trade and other receivables
(Decrease)/increase in trade and other payables

Cash generated from/(absorbed by) operations

2017
€

273,107

(e33)
(38,56e)

102

149,299
(85,077)

2016
f

(3e6,688)

(1,513)
(67,658)

137

(146,e61)
103,272

297,929 (509,411)
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GOING CONCERN

15. We believe that the charity's financial statements should be prepared on a going concern
basis on the grbilnds that current and future sources of funding or support will be more than
adequate for the charity's needs. We have considered a period of twelve months from the
date of approval of the financial statements, We believe that no further disclosures relating
to the charity's ability to continue as a going concern need to be made in the financial
statements.

GRANTS AND DONATIONS

16' All grants, donations and other income, the receipt of which is subject to specific terms or
conditions, have been notified to you. There have been no breaches of terms or conditions in
the application of such income.

Yours faithfully

{Z-.,..\^,, . . . . .;:},-a=. . . ., ., ;:-**.-E:. . . . . .

Mr Chonpel Tsering (Trustee)
Signed on behalfofthe board oftrustees

Oated:f February 201G


